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INDEPENDENT AUDITOR’S REPORT
To the President
South Asian University,
New Delhi.

Report on the Financial Statements
We have audited the attached financial statements of The South Asian University (‘the
University’), which comprise the Balance Sheet as at December 31, 2017, the Statement
of Income and Expenditure account and The Statement of Receipts and Payments for
the year ended on the date annexed thereto, and a summary of significant accounting
policies and other explanatory information in respect of its Operational Account.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a
fair view, in all material respects, of the financial position and financial performance of
the University in accordance with The South Asian University Act, 2008, Rules and
Regulations made thereunder and all the byelaws of the University (Hereinafter called
as ‘governing laws/rules/regulations’). This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and
- other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable -and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

Auditor’s Responsibility |
Our responsibility is to express an opinion on these financial statements based on our
audit. We conduct our audit in accordance with the standard of auditing issued by the
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Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, and due to fraud or error. In making those risk assessments,
the auditors considers internal control relevant to the University’s preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by

the management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statement.

Opinion

In our opinion and to the best of our information and according to the explanations

given to us, the Financial Statements read together with the sufficient accounting
policies and notes to accounts give a true and fair view

a) in the case of the Balance Sheet, of the financial position as at December
31,2017; '

b) in the case of the Income & Expenditure Account, of the surplus for the year
ended on that date. '

For Amit Ray & Co.,

shani Mukherjee
Partner
M.No-436517

| I

Place- New Delhi
Dated- 07.09.2018
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SOUTH ASIAN UNIVERSITY
OPERATIONAL CONTRIBUTION
BALANCE SHEET AS AT 31ST DECEMBER 2017

Amount (Rs!})

CORPUSICAPITAL FUND & LIABILITIES Schedule Current Year Previous Year
Corpus Fund 1 380,151,506 232,173,807
Capital Fund 15,088,159 18,447,290
General Fund 172,746,523 136,062,440
Earmarked /Endowment Fund 2 (27,1 23,738) (16,820,710)
Current Liabilities 3 805,250,945 940,752,901
TOTAL 1,346,113,394 1,310,615,728
ASSETS
Fixed Assets Gross Block 4 125,156,038 122,874,905
Less: Depreciation till date 110,067,879 104,427,615
Net Assets 15,088,160 18,447,289
Current Assets . 5 1,331,025,234 1,292,168,439
TOTAL 1,346,113,394 1,310,615,728
Significant Accounting Policies and Notes on 1 - =
Accounts

For South Asian University

ECA Keshav Datt Mr. K.A.i Pushpakeerthi

gDy. Director Finance) (Director Finance)

Chartered Accountants

CA.Ishani Mukherjee
Partner

Membership Number: 436517
Firm No. 000483C

Place : New Delhi

Date: QFor|Lo(?
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Dr. Kavita A Sharma
( President)




SOUTH ASIAN UNIVERSITY

_OPERATIONAL CONTRIBUTION
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER 2017
(Amount - Rs.)

INCOME Schedule Current Year Previous Year
Operational Contribution from Member States 553,356,226 513,353,198
Capital Fund Transferred (to the extent of Depreciation) 4 5,640,264 6,373,341
Academic Receipts 6 33,856,296 32,167,925
Other Income 7 2,827,787 1,158,295

TOTAL 595,680,573 - §53,052,759
EXPENDITURE
Establishment Expenses 8 353,646,848 332,971,033
Other Administrative Expenses etc. 9 86,689,138 82,482,475
Academic Expenses 10 113,020,240 97,899,690
Depreciation:
During the Year 4 5,640,264 6,373,341

TOTAL 558,996,490 519,726,539
Balance being surplus carried forward to General Fund
Significant Accounting Policies a 1 36,684,083 33,326,220

For Amit Ray & Co.,

" For South Asian University
Chartered Accountants

- et

CA Keshav Datt Mr. K.A.D Pushpakeerthi Dr. Kavita A Sharma
i (Dy. Director Finance) (Director Finance) ( President)
i

CA.Istani Mukherjee
Partner

Membership Number: 436517
Firm No. 000483C

Place : New Delhi S

Date: 0% |oa|2018

e

s

e o




(yuapisaid )

{eoueuig s03024Q)

(esueuy4 10302210 *AQ)

AjissaAjun ‘ueisy yinos Jo4

W,O\N VUO_ +.0O e
yleg meN : 9de|d

O€8¥000 "ON Wl

£159EY 1aquunp diysiaqusiy
Jsuped

SIUBIUNOIDY w/.mv/_mc

00 % Aey Jwy Jo4

EEISETIN

[ 61°951'682°269'C z59'0rP'epe’} 61°95}'682'269'C IVLOL
€€0'619'9€6 2r'S98'019'8EL SjuNoooe Jisodep U N
818'81€'S 88'6/0'7.2'802 SJUN0OJE JUBLIND U| gl
- saoueleg yueg |(q
0.8'05. 00'6£6'268 puey ui ysed | (e .
‘Al | €¥0'286'6 VIOW-paJanoda.| (§
seoueieg Buisold 00°188'G6L'E $9DJAJ8S UOLILLIOD JOJ JUNOWY
a z08'2z1's) paIBAO33T] (f
ov'sie'zoo's SJUSPNIS / YEJS WOJ) OUBAPY
)0'0££'502" sasuadxg predaig | O 06.'€€9'2EL JunoooY [ENdED)] (1
e 2 pEee . 00'602'226'¥94'L woyy ueo] Aesodwa | JO punjey
- ‘000'000" un4 |lemni ul syuawysaau) | (1 585'92 ‘001" i I
00°000'000'22€ pun4 [emnpy uj siuawsaAul | (I 0000’52 pie uspn)s) S)isodaq 9SIW JSUIO
vig'zoL'st 00'$96'g8¢'ZL diusIelou0s B211anT JBAIIS DMVYS | (1 062’720’ 00'¥¥9'825'2 sicieosyy osi souio]
00¥'615'} o ot 3 S6n150d8p| O €56'901'92 P Sidieoal|
00'¥8L'282'9 A)lunoes syuepnis Jo punjex . 00 wom. SvLLL 109(0.d uswdojereq 1 yoJeasey
Lh¥'690°E) o SjuewAed| ( - e 109] (e
. 00 me 6ELLL yoafoud yuswdojpraq % yoseasay ) 00 N.mm ozs'zh diysiejoyos aajignr JaAllS ONYVYS
L92'9Y6'€ L — pied| (1 Ly1'086'€ D P
00°0L€'€LS°EL SJUSPNIS PUE IS SPIEMO} SaRlIger] 00 ooo 929'¢ SJOpPUdA Ew.c ysodaQ isawe3
€€9'299'G 00'¥¥6'€SS'S . VIOW o jleyaqf(y 6£2'¥9 — ©
o pied S0AIBS LOWLICD J0j JUNOLWY ‘ ,oo m.m\,. ,nm SIopuaA wolj ysodaq Ajunoag
899'069'6} s — pied Jopuaa G.e'1es't . v daq Anos (q
00'8€8'06€ 9Y /18pIA0Id BOIAIBS SPIEMO} SIIGETT (6 . . 00°004'2S1 sjuapnmig woyj ysodsQ « < S
0167286 2 : - . Pled LVA | G 0¥1°005'S S6'L0€'506'% sjdeday pun sndiod Jouio] (e
JuaWWSA0S) Yym Ajunoag Jo yisodeq [ (e ] - sydjasey Jayl0 A
88Z'10Z'0LE 00'269'129'¢v8 Junoddy [ejded o} ueo Aiesodwa L | (P 716'099'02 ¥1'7,0'928'91 SjuepniS NVS wWoi4 ssa4|(e
9s€'L62'e 00'vLE'LLL'2 SQW3/ sisodap Ajunoag jo punjay | (2 ) s1d|83ay djWapedy| Al
: T e
6ee'988 SJOPUB/\ /JBPINOId @DIAIBS O} DOUBAPY @ +8Lce6eC YZ'€20'PLL'LLL sysodap jueg uQ (
ele'ziz'sl 00'$22'0¥9'8L w,«:wua.m 7 LIS O} 90UBADY | (B ] i ] CENEEEN T I T
. 812'908'2€L ! . . $3je1S Jaquiaiy OHYVS
sjuswAed Jo430 1] 00°291'822'80¥% wouj uonnquuo) Jeuonesado
zi9'Le2'} 00°'809'v8Y'L S}ossy paxid jo aseyoind | (e ] ) PaAja2ay suoinqguiucd N
; $}198SY pax|d uo aimjpusdx3 ‘Il | v96'285°228 £4°2£0'619'9€6 SJUNOODE Jis0dap uj ‘Il
692'9L2'L8 09'880'L.E'6Y sesuadx3 olwapeoy [ (o (z/£'226'2) €0'818'8lE'S SJUNOD2E JUBLND U] I
16'518Y82€L 65 ¥OE0V}'68 sasuadx3 aAjesisiuwpy |(q v seduejeq yueg| (q
661'8€8'¥62 00'¥6E'0LE'SLE sasuadx3 uswysiqels3 | (e 28.'207 00°0/8'0S. puey ul ysed| (e
] sasuadx3 ‘| ) ) N seouejeg bujuado ‘1
Jea\ snojAaidg JBaA JuaLIngy SINIWAVd JB8A SNOJA3Id Jeaj Juaung S1d1303y

(*sy) sunowy

2102 ¥38W3030 1SI€ A3ANI ¥V3A 3HL ¥O4 SINIWAVd ONV S1dI303y

NOILNSINLINOD TVNOILYHY3dO
ALISH3AINN NVISY HLNOS




