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INDEPENDENT AUDITOR'S REPORT

To the President
South Asian University,
New Delhi.

Report on the Financial Statements

We have audited the attached financial statements of The South Asian Univ ty ('the
University'), which comprise the Balance Sheet as at December 3'L,2017, the

of Income and Expenditure account and The Statement of Receipts and Pay

the year ended on the date annexed thereto, and a summary of significant ting
policies and other explanatory information in resp.ect of its Operational A

Management's Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements t give a
fair view, in all material respects, of the financial position and financial perf nce of

the University in accordance with The South Asian University Act, 2008, les and

Regulations made thereunder and all the byelaws of the University (Hereinaf called

tement

nts for

tenance

Act for

t were

as 'governing laws f rulesf regulations'). This responsibility also includes

of adequate accounting records in accordance with the provisions of
safeguarding of the assets of the company and for preventing and detecting uds and

policies;

design,

other irregularities; selection and :application of appropriate accounting

making iudgements and estimates that are reasonable and prudent; an

implementation and maintenance of adequate internal financial controls,
operating effectively for ensuring the accuracy and completeness of the nting
records, relevant to the preparation and presentation of the financial sta nts that

to fraudgive a true and fair view and are free from material misstatement, whether d

or error.

Auditor's Responsibility
Our responsibiliry is to express an opinion on these financial statements'

audit. We conduct our audit in accordance with the standard of auditing



frmit rQY & co.
CHARTERED ACCOUNTANTS

Instifute of Chartered Accountants of India. Those standards require thatwith ethical requirements and plan and perform the audit to obtain
assurance about whether the financial statements are free from material missta

An audit involves performing procedures to obtain audit evidence about th
and disclosures in the financial statements. The procedures selected depe
auditor's judgernent' including the assessment of the risks of material missta
the financial statements, and due to fraud or error. In making those risk ass
the auditors considers internal control relevant to the University,s preparati
presentation of the financial statements in order to design audit pro."dr'
appropriate in the circumstances. An audit also includes evaluatinglhe app
of accounting policies used and the reasonableness of the accounting estima
the management, as well as evaluating the overall presentation of the
statements.

We believe that the audit evidence we have obtained is sufficient and
provide a basis for our audit opinion on the financial statement.

Opinion

In our opinion and to the best of our inJormation and according to the e
given to us, the Financial Statements read together with the sufficient
policies and notes to accounts give a true and fair view

a) in the case of the Balance sheet, of the financiar
37,2017;

b) in the case of the Income & Expenditure Account, of the surplus
ended on that date.

Partner

M.No-436517

Place- New Delhi
Dated- 07.09.2018
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SOUTH ASIAN UNIVERSITY

OPERATIONAL CONTRIBUTION
BALANCE SHEET AS AT 31ST DECEMBER 2017

CORPUSICAPITAL FUND & LIABILITIES

Corpus Fund

Capital Fund

General Fund

Earmarked /Endowment Fund

Gurrent Liabilities

ASSETS

Fixed Assets Gross Block

Less: Depreqiation till date

Net Assets

Current Assdts

TOTAL

Significant {ccounting Policies and Notes on
Accounts

Schedule
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For South Asian UniversitY

CA Keshav Datt
(Dy. Director Finance)
I

',

ForAmit Ray & Co.,

MembershiP Number:

Firm No.000483C
Place : New Delhi

flArs'( '{c

[N"* Delhi];

k'-^#
Date: Q"flon\for€

Current Year

380,151,506

15,088,159

172,746,523

127,123,7381

805,250,945

1,346,113,394

125,156,038

1 10,067,879

15,088,160

1,331,025,234

1,346,113,394

Amount
Previous Y,

232,17

18,447

136,062

(16,820,

940,

1,310,615,7

1 ,310,615,

>G^61
Mr. K.A.D PushPakeertha

(Director Finance)

\..-,
Dr. Kavita

( Presidt



souTH ASTAN pNIvERStTY

INCOME AND EXPENDI,,d:[H[II|H:?XIT:II':XINI,UMtr ANU tsXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER 2017

|I'ICOME Schedute Current yea,
Operational 

$ontribution from Member States 553,356,226
Capital Fund Transfened (to the extent of Depreciation) C 5,640,264

.ur9rvra9{
Academic Rqce'pls 6 33,8s6,296
Other Income r Z,BZ7,7B7

TOTAL

EXPFNptTT,,FE

Establishmeft Expenses 8 3$,646,g48
OtherAdmini$trative Expenses etc. 9 g6,689,138
Academic Expenses iO n3,O2O,Z4O

Depreciation:
During the Y$ar

Pailner
Membership f.lumber: 436517
Firm No. 000f83c
Place : Ne* Dethi
Date: O"loqi2olS

t.

TOTAL

EalanCg bginO sumlus chrried fnruarrt tn Gonarar ErrniEalance beinf surplus carried fonrvard to General Fund
Significant A$counting poticies anO ruog@\

6f=rq.A
L1.*"* 

Delhil:
(*.-- -t'',€)

So-oiJ"9

- Rs.l
Year

3,353,198

6,373,341

32,167.925

1,158,295

tf 36,684,083

South Asian University

I+ >==5
Keshav Datt Mr. K.A.d pushpakeerthi
Director Finance) (Director Finance)
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